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The campany |z exposed to Imberest / mare-up rate risk In respect of the following:
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The comparsy [s not exposed to any price risk as it does not hold any significant Imvestments exposed o price
risk

Falr value of finandal Instruments

Fair value Is the amaount for which an asset coukd be exchanged, or llabllity settled, between knowledgeable
willing parties n an arm's length transacdon. Consequently, differences cam arse between camylng values and
the fair value estimates.

Underlying the definitlan of falr value 15 the presumption that the Company Is a golng concem without any
Intention or requivement to ourtall materlally the scale of it operations or to undertake a tansactlon on adverse
terms.

The estimated fair value of all financlal assets and Nabllides Is consideved not significantly different from book
values as the ems are elther short - term In nature or perodically vepriced.

intematicnal Anendal Repanting Standard 7, 'Anandal Instrurnents : Disdosure’ requines the company to dassify
fair value measurernents using a falr value hievarchy that reflacts the senificance of the Inputs used In making
the measuraments. Tha falr valua hiaranchy has tha following levels:

- quoted prices [unadjusted} In actha rarkets for Identical assats or Babilities fevel 1)

- Inputs othar than quotiad prices Induded within level 1 that are chsarvable far the asset or Nabllity, sither
diractly [1.8. 2 pricas) or indirectly (e, derved from prices) (evel 2) : and

- Inputs for the asset or Nability that are not based on obsarvable market data (unclservahle Inputs) (aval 3),

Thia leved In the falr valua hleranchy within which the falr valua measuremant Is cateqorised In Its entiraty shall
e determined on tha basts of the lowest level Input that |5 significant to tha falr value measumamant In its entirety,

mnﬂy thare are no financlal assets or financlal lzbilites which are measured at the falr valua in the balance
5

CAPITAL RISK MANAGEMENT

The Company’s prime objective when managing capital s to safequand Its abllity to continue as a going concem
In order to provide sdequate retums for shareholders and benefits for other stakeholders and to malntaln an
optimal capital structure to reduce the cost of capltal.

In order to malntaln or adjust the capital structurs, the company may adjust the amount of dividends pald to
shareholders, Issua new shares or sell assets to reduce delts.

Conslstent with others In the Industry, the company manitors capltal on the basls of the gearing ratle, The ratke
Is caloulated as ret clebt oitvides! By total capital. Met debt is calculated as total bomowings less cash and bank
balances. Total capital |5 calkculated as equity as shown In the balance sheet plus net debt,

2013 2012
—{Rupess 000—

Total Borrowings 451,748 1,253,521
Less: Cash aind bank balances 582,762 T43,678
Net Delat {131,014 509,843
Total Ecpalty 1888 765 1,444,724
Total Capital 1757751 1,954,567
Gearing Ratio - 26.08%

As at March 31, 2013, the Company had & net positive cash Balance,
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35 CRMCAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of finandal statements In comformity with approved accounting standards requives the use of
certaln critical accounting estimates. i also requires the management to exendse its Judgment In the process of
apphying the Company's accounting policles. Estimates and Judgments are cominually evaluated and are hased
on historical experience, Induding expectations of future events that are belleved to be reasonahle under the
dreumstances. The areas where varkous assumptions and estimates are significant ta the Cornpany’s finandal
staternents or where judgment was exerclsed In application of accounting policies are as follows:

Estimation for impalirment In respect of trade debts (note 3.6 and note 17);

Pravision for battery wamranty dalims {note 3.9 and note 7.4);

Pravislon for obsalete Iventory (note 3.4, note 3.5, note 15 and note 16);

Estimates of llabliity In respect of staff retirement gratulty (note 3.11 and note 25%

Provision for toaton (note 3.13 and note 29);

Estimates of useful e and depreciation rates of operating fixed assets [note 3.1 and 11.1): and
Estimates of useful Ife and amordsation rate of Intanglble asset [note 3.2 and 11.6)

& ss5<z33°=

NLUMBER OF EMPLOYEES

Numbar of gmployees t March 31
- Parmangnt 470 484
- Contractual 40 42

Average number of employees during the year
- Permanent 477 477
- Contractual 3| 44

41  NON-ADRISTING EVENT AFTER THE BAL ANCE SHEET DATE

013 2012

The Board of Diractors of the Cormpany In thelr meeting hele on Juna 28, 2013 have proposed stock dividend @
10% {2012 stock dividand @ NII%) and a final cash dividend for the year ended March 31, 2013 of Rs, 6.00 per
share (3012; Rs 5,00 per shara). In addition, the Board of Directors have also announced approprlation of
Rs. 445 million (2012; Rs 288 milllon} to revenus reserves, Thesa appropriations will be approved In the
forthcoming Annual General Meeting, The financial statements for the year ended March 31,2013 do not Indlude
the effact of thesa appropriations which will be accounted for subsecpent to the year end,

42 GENERAL AND CORRESPONDING RGLIRES
Amcaumnts have been raunded to the nearest thoussard unless ciiverwise stated, Commesponding figunes have been
rearranged and reclassifled, wivere ever nocessary, for the purpose of comparisen. Thers heve been no significant
reclessifications medle in tese finandal statements.

43  DATE OF AUTHORISATION
These financial statements were authorised for Issue on June 28, 2013 by the Board of Divectors of the Compeany.

XS Fofiatiogde

Arif Hashwanl Arshad Shehzada
Chainman Chief Executive Officer




Pattern of Shareholding
Ason 31 March, 2013

No.of Shareholkding
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Esﬁ%?ﬂgn ?EE %hare holding

Partkulars Noof Follc BalanceShare  Percemtage

DIRECTORS, CEO & CHILDAEN 9 SE5181¢ 74,3632
NIT&ICP 3 486391 6.8871
BANKS, DR & NBFI 2 3¢ 00045
INSURANCE COMPANIES 2 590235 83575
MODARAEAS & MUTLIAL FUNDS 3 40081 D5675
GENERAL PUBLKC {LOCAL) = 4354001564 5.7936
GENERAL PUBLIC {FOREIGN} 9 4012 00568
OTHERS 16 160074 23666
JOINT STOCK COMPAMNIES ] 15115 02140
FOREGN COMPANIES 2 104204 14755
CHARITABLE TRUST 2 a7 00138
Com pairy Total 1491 FO52380 1000000

Follo Na Namz Code Balance Held Percentadge
oOODOD0D0916 MRS SANA HASHWAN oD T98 00023
0DODODODT026  SYED HAIDER MEHDI o 580 00082
000000001190 MR ALTAF HASHWANI oot 13 0.0002
000000001733 MR SYED HAIDER MEHDI oot 12 0.0002
003277005882 ARIF HASHWANI o 2828976 400570
003277007548 HUSSAIN HASHWAN apt 136510 1560981
GO3ZT7007974 ALTAF HASHWANI om 1284483 18.1877
003277012059 ARSHAD SHAHZADA o 12 0002
037721 SYED MOHAMMAD FAG om 625 Q0088
OoDODOD0D03S0  INVESTMENT CORPMN OF PAKISTAN o003 18 0.0003
00ODOD00T 349 M5 INVESTMENT CORPORATION OF FAKISTAN o0z 133 00019
002154000037  NATIOMAL BANK OF PAKISTAN-TRUSTEE DEPARTMENT MILIT FUND o2 ABG240 58849
OO00H3000036 DL (IKP LUNIT) 004 44 0.00D6
OOSBH2000028 NATIOMAL BANK OF PAKISTAN 004 272 00039
Q02683000023 STATE LIFE INSURANCE CORE: OF PAKISTAN 05 JBE6I6 55029
003277002538 EFULIFE ASSURANCE LTD 005 201600 28546
GOODO000TZ89 M5 FIRST UDL MODARAEA, U 544 o.0077
003525064045 NH CAFTAL FUND LTD a0s 27 0.0004
005520000028 GULDEN ARROW SELECTED STOCKS FUND LIMITED 006 39510 D5554
00O0CD000417  KHADAM ALI SHAH BUKHAR & CO iy ¥ 20009
000000001301 M5 HABRE BROTHERS [PVT) LTD, g 277 00039
ODODOD001544 M/S MUTUAL TRDG. C0. [FVT) LTD. o0 541 00077
oOODCD001822 ZAVER ENTERPRISE gl 25400 1.3650
000354115541 UHF CONSULTING (PRIVATE) LIMITED g 1 ©.0000
003137000036 MOOSANI SECURITIES (PYT) LTD. Mo 5527 00783
003277078335  TRUSTEE NATIOMAL BANK OF PAKISTAN EMPLOYEES PENSION FUND il 44454 D&
003277082127  TRUSTEE NATIONAL BANK OF PAKISTAN EMP BENEVOLENT FUND}TRUST g 15860 00221
003525082219 UHF COMNSULTING (PRIVATE) LIMITED 010 76 0,001
OU3B53000020 ALCE SECURMIES (PVT.) LIMITED o 161 00023
0039390124563 CAPIMTAL VISION SECURTIES PYT LIMITED g 300 0.0071
003539012703 EXCEL SECURITIES (PAIVATE] LIMITED oo 100 0.0014
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Q04184000022
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D327 7001 225
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COOOD0000 735
CDOOC001053
GOG000001T 292
0o0000001218
Q03277045148

AZFEE SECLURITIES {(PRVATE] LIMITED

FDM CAPITAL SECURITEES [PVT) LIMITED:

LIVE SECLIRITIES LIMITED

MOHAMMAD MUNR MCHAMMAD AHMED KHANAN SECURITIES (PYT) LTD,
HOSHANG DINSHAW (PYT) LTD

PERIN DINSHAW (PYT) LTD

PERIN DINSHAW PYT LTD-MOURESH

HASHOO HOLDINGS (FYT) LTD

FATEH TEXTILE MILLS LTD.

SARFRAZ MAHMODOD (PRIVATE) LTD
NOMLIRA BANK (LUXEMBOURG) SA

TEMPLETON GLOBAL STRATEGY SICAV

M5 FURLIKAWEA BATTERY £ LTD

GHULAMAN-E-ABEAS EDUCATIONAL & MEDICAL TRUST

TRUSTEES MRS KHORSHED HOMNSHAW & MRHOSHANG MEDINSHAW CTR

g
010
[y
g
011
11
o
011
011
o
M2
012
012
13
M3

7515

2500

14540

327
78

134166
1

0011
Q0001

14749

oMz




Exide Pakistan Limited
A-44, Hill Street, Manghogpir Road,
S..TE. Karachl.

W nape s e e e e e

ol g Rl o e R R R A R S R F SR
of as Rty/our proxy to vote for me/us on
myfour behalf at the Skxtleth Annual General Meeting of the Company to be held on July 31, 2013 and at any
adjoumment thereof.

Signature this day of 2M3.

Slgnatume on

Starnp

Signature of Proxy Signature should agree with
the specimen signature
registered with the Company
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Directors’ Report CHLORIDE

PAKISTAN (PRIVATE) LIMITED

The Directors have pleasure in presenting their Report for the year ended March 31, 2013,
Accounts:

The Audited Accounts of the Company for the year ended March 31, 2013 are annexed together with the Auditors'
Report thereon

Results:

Production activities could not be started due to the withdrawal of various incentives by the Government from the
Industrial Estate of Hattar and as such, loss appearing in the Profit and Loss Account attributes to amortization of
preliminary expenses incurred in the previous years and professional charges and audit fees.

Appointment of Auditors:

The present auditors, Messrs:KPMG Taseer Hadi & Co., Chartered Accountants, retire and being eligible, have offered
themselves for re-appointment.

Holding Company:

The Company is wholly owned subsidiary of EXIDE Pakistan Limited

On Behalf of the Board

Altaf Hashwani
Chief Executive

Karachi: 28 June, 2013
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Independent Auditors' Report to the Members CHLORIDE

PAKISTAN (PRIVATE) LIMITED

We have audited the annexed balance sheet of Chloride Pakistan (Private) Limited (“the Company”) as at 31March
2013 and the related profit and loss account, statement of comprehensive income, cash flow statement, and
statement of changes in equity together with the notes forming part thereof, for the year then ended and we state
that we have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purposes of our audit.

It is the responsibility of the Company's management to establish and maintain a system of internal control, and
prepare and present the above said statements in conformity with the approved accounting standards and the
requirements of the Companies Ordinance, 1984. Our responsibility is to express an opinion on these statements
based on our audit.

We conducted our audit in accordance with the auditing standards as applicable in Pakistan. These standards require
that we plan and perform the audit to obtain reasonable assurance about whether the above said statements are
free of any material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the above said statements. An audit also includes assessing the accounting policies and significant
estimates made by management, as well as, evaluating the overall presentation of the above said statements. We
believe that our audit provides a reasonable basis for our opinion and, after due verification, we report that:

a) in our opinion, proper books of account have been kept by the Company as required by the Companies
Ordinance, 1984;

b) in our opinion:

i) the balance sheet and profit and loss account together with the notes thereon have been drawn
up in conformity with the Companies Ordinance, 1984, and are in agreement with the books of
account and are further in accordance with accounting policies consistently applied

ii) the expenditure incurred during the year was for the purpose of the Company's business; and

iii) the business conducted, investments made and the expenditure incurred during the year were
in accordance with the objects of the Company;

<) in our opinion and to the best of our information and according to the explanations given to us, the balance
sheet, profit and loss account, statement of comprehensive income, cash flow statement and statement
of changes in equity together with the notes forming part thereof conform with approved accounting
standards as applicable in Pakistan, and, give the information required by the Companies Ordinance, 1984,
in the manner so required and respectively give a true and fair view of the state of the Company's affairs
as at 31 March 2013 and of the loss, its cash flows and changes in equity for the year then ended; and

d) in our opinion no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980.
We draw attention to note 2.2 to the financial statements, which states that these financial statements
have not been prepared on a going concern basis and consequently all the assets appearing in these
financial statements have been measured at their realizable values and the liabilities are reported at
amounts not less than those at which these are expected to be settled. Our opinion is not qualified in
respect of this matter.

-2
,‘-f'ﬁup— fm .t"* J" a‘ '\(

-
Date: July 8, 2013 KPMG Taseer Hadi & Co.

Chartered Accountants
Karachi Muhammad Taufig



Balance Sheet

As at 31 March, 2013

CHLORIDE

PAKISTAN (PRIVATE) LIMITED

Note
Current assets
Receivable from Exide Pakistan Limited 3
Cash and bank balances 4
Current liability
Accrued expenses 5
Financed by:
Share capital 7
Accumulated loss
Loan from a director - Subordinated 8
Contingencies and commitments 9

2013 2012
—-—-(Rupees)-——

45,936 56,436
27,659 25,846
(49,077) (79,194)
24,518 3,088
223,800 223,800
(659,282) (590,712)
(435,482) (366,912)
460,000 370,000
24,518 3,088

The annexed notes 1 to 14 form an integral part of these financial statements.

'-F
Chief Executive

Lo

Director




Profit and Loss Account CHLZRIDE

For the year ended 31 March, 2013 PAKISTAN (PRIVATE) LIMITED

Note 2013 2012
~~~~~~ (Rupees)------
Expenses
Legal and professional charges 30,500 4,500
Bank charges 70 464
Auditors' remuneration
- Audit fees 32,000 32,000
- Out of pocket expenses 6,000 6,000
38,000 38,000
Loss before tax (68,570) (42,964)
Tax 2.6 - =
Loss for the year (68,570) (42,964)
Loss per share - basic and diluted (3.06) (1.92)

The annexed notes 1 to 14 form an integral part of these financial statements.

.

Chief Executive Director
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Statement of Comprehensive Income CHLZRIDE

For the year ended 31 March, 2013 PAKISTAN (PRIVATE) LIMITED

Note 2013 2012
—————— (Rupees)——
Loss for the year (68,570) (42,964)
Other comprehensive income - -
Total comprehensive income for the year (68,570) (42,964)

The annexed notes 1 to 14 form an integral part of these financial statements.

.

"
Chief Executive Director
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Cash Flow Statement CHLORIDE

For the year ended 31 March, 2013 PAKISTAN (PRIVATE) LIMITED

Note 2013 2012
—————— (Rupees)--—--

Cash Flow from Operating Activities
Loss for the year (68,570) (42,964)
Decrease / (increase) in receivable from Exide Pakistan Limited 10,500 (26,426)
(Decrease) / increase in accrued expenses (30,117) 36,016
Net cash outflow from operating activities (88,187) (33,374)
Cash Flow from Financing Activities
Subordinated loan from a director 90,000 50,000
Net cash flow from financing activities 1,813 16,626
Cash and bank at beginning of the year 25,846 9,220
Cash and bank at the end of the year 4 27,659 25,846

The annexed notes 1 to 14 form an integral part of these financial statements.

.

Chief Executive Director
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Statement of Changes in Equity CHLZRIDE

For the year ended 31 March, 2013 PAKISTAN (PRIVATE) LIMITED

Share Accumulated Total
capital loss
——————————— {RpEes e

Balance as at 1 April 2011 223,800 (547,748) (323,948)
Total comprehensive income for the
year ended 31 March 2012
Loss for the year > (42,964) (42,964)
Other comprehensive income - = =
Transactions with owners directly
recorded in equity s . “
Balance as at 31 March 2012 223,800 (590,712) (366,912)
Total comprehensive income for the
year ended 31 March 2013
Loss for the year - (68,570) (68,570)
Other comprehensive income - - -
Transactions with owners directly
recorded in equity - - -
Balance as at 31 March 2013 223,800 (659,282) (435,482)

The annexed notes 1 to 14 form an integral part of these financial statements.

.

"
Chief Executive Director
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Notes to the Financial Statements CHLORIDE

For the year ended 31 MGI’Ch, 2013 PAKISTAN (PRIVATE) LIMITED

2.1

2.2

2.3

24

STATUS AND NATURE OF BUSINESS

The Company was incorporated on 20 March 1994 as a Private Limited Company to take the benefit of tax
exemption in Hattar. However, the exemption was taken off after its incorporation and therefore the
Company did not commence its operations. The principal activity of the Company will be to manufacture
and market automotive batteries and industrial cells. The registered office of the Company is situated at
A-44 Hill Street Manghopir Road, S..T.E Karachi.

SIGNIFICANT ACCOUNTING POLICIES
Statement of compliance

These financial statements have been prepared in accordance with approved accounting standards as
applicable in Pakistan. Approved accounting standards comprise of such International Financial Reporting
Standards (IFRS) issued by the International Accounting Standards Board as are notified under the Companies
Ordinance, 1984, provisions of and directives issued under the Companies Ordinance, 1984. In case
requirements differ, the provisions of, or directives issued under the Companies Ordinance, 1984 shall
prevail.

Basis of measurement

These financial statements have not been prepared on a going concern basis as the Company has not been
able to commence its operations. Consequently all the assets appearing in these financial statements have
been measured at their realizable values and the liabilities are reported at amounts not less than those at
which these are expected to be settled.

Functional and presentation currency

These financial statements have been prepared in Pak Rupees, which is the Company's functional currency
and rounded off to the nearest rupee.

Use of estimates and judgments

The preparation of financial statements in conformity with approved accounting standards requires
management to make judgments, estimates and assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and expenses. The estimates and associated assumptions
are based on various other factors that are believed to be reasonable under the circumstances, the results
of which form the basis of making the judgments about carrying values of assets and liabilities that are
not readily apparent from other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an on going basis.

Revisions to accounting estimates are recognised in the period in which the estimate is revised if the
revision affects only that period or in the period of the revision and future periods if the revision affects
both current and future periods.

Judgments made by management that have significant effect on the financial statements and estimates
with a significant risk of material adjustment in the next year are discussed in note 2.6.



Notes to the Financial Statements CHLZRIDE

For the year ended 31 March, 2013 PAKISTAN (PRIVATE) LIMITED

)5 New accounting standards and IFRIC interpretations that are not yet effective

The following standards, amendments and interpretations of approved accounting standards will be
effective for accounting periods beginning on or after 01 April 2013:

= IAS 19 Employee Benefits (amended 2011) - (effective for annual periods beginning on or after
January 1, 2013). The amended IAS 19 includes the amendments that require actuarial gains and
losses to be recognised immediately in other comprehensive income; this change will remove the
corridor method and eliminate the ability for entities to recognise all changes in the defined
benefit obligation and in plan assets in profit or loss, which currently is allowed under IAS 19; and
that the expected return on plan assets recognised in profit or loss is calculated
based on the rate used to discount the defined benefit obligation. The amendments have no
impact on financial statements of the Company.

- Presentation of Iltems of Other Comprehensive Income (Amendments to IAS 1) - (effective for
annual periods beginning on or after 1 July 2012). The amendments require that an entity present
separately the items of other comprehensive income that would be reclassified to profit or loss
in the future if certain conditions are met from those that would never be reclassified to profit or
loss. The amendments do not address which items are presented in other comprehensive income
or which items need to be reclassified. The requirements of other IFRSs continue to apply in this
regard. The amendments have no impact on financial statements of the Company.

- IAS 27 Separate Financial Statements (2011) - (effective for annual periods beginning on or after
1 January 2013). 1AS 27 (2011) supersedes IAS 27 (2008). Three new standards IFRS 10 - Consolidated
Financial Statements, IFRS 11- Joint Arrangements and IFRS 12- Disclosure of Interest in Other
Entities dealing with IAS 27 would be applicable effective 1 January 2013. IAS 27 (2011) carries
forward the existing accounting and disclosure requirements for separate financial statements,
with some minor clarifications. The amendments have no impact on financial statements of the
Company. The amendments have no impact on financial statements of the Company.

- IAS 28 Investments in Associates and Joint Ventures (2011) - (effective for annual periods beginning
on or after 1 January 2013). IAS 28 (2011) supersedes |AS 28 (2008). IAS 28 (2011) makes the
amendments to apply IFRS 5 to an investment, or a portion of an investment, in an associate or
a joint venture that meets the criteria to be classified as held for sale; and on cessation of significant
influence or joint control, even if an investment in an associate becomes an investment in a joint
venture. The amendments have no impact on financial statements of the Company. The amendments
have no impact on financial statements of the Company.

s Offsetting Financial Assets and Financial Liabilities (Amendments to IAS 32) — (effective for annual
periods beginning on ar after 1 January 2014). The amendments address inconsistencies in current
practice when applying the offsetting criteria in |AS 32 Financial Instruments: Presentation. The
amendments clarify the meaning of ‘currently has a legally enforceable right of set-off’; and that
some gross settlement systems may be considered equivalent to net settlement. The amendments
have no impact on financial statements of the Company.

- Offsetting Financial Assets and Financial Liabilities (Amendments to IFRS 7) — (effective for annual
periods beginning on or after 1 January 2013). The amendments to IFRS 7 contain new disclosure
requirements for financial assets and liabilities that are offset in the statement of financial position
or subject to master netting agreement or similar arrangement. The amendments have no impact
on financial statements of the Company.
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Notes to the Financial Statements CHLORIDE

For the year ended 31 March, 2013 PAKISTAN (PRIVATE) LIMITED

2.6

2.7

- Annual Improvements 2009-2011 (effective for annual periods beginning on or after 1 January
2013). The new cycle of improvements contains amendments to the following five standards, with
consequential amendments to other standards and interpretations. The amendments have no
impact on financial statements of the Company.

= IAS 1 Presentation of Financial Statements is amended to clarify that only one comparative
period — which is the preceding period - is required for a complete set of financial
statements. If an entity presents additional comparative information, then that additional
information need not be in the form of a complete set of financial statements. However,
such information should be accompanied by related notes and should be in accordance
with IFRS. Furthermore, it clarifies that the 'third statement of financial position, when
required, is only required if the effect of restatement is material to statement of financial
position.

- IAS 32 Financial Instruments: Presentation - is amended to clarify that IAS 12 Income Taxes
applies to the accounting for period taxes relating to distributions to holders of an equity
instrument and transaction costs of an equity transaction. The amendment removes a
perceived inconsistency between IAS 32 and IAS 12.

- IFRIC 20 Stripping cost in the production phase of a surface mining (effective for annual period
beginning on or after 1 January 2013). The interpretation requires production stripping cost in a
surface mine to be capitalized if certain criteria are met. This improvement is not relevant to the
Company's financial statements. The amendments have no impact on financial statements of the
Company.

Taxation
Current

The charge for current taxation is based on taxable income at the enacted or substantively enacted rates
of taxation after taking into account tax credit and tax rebates realizable, if any. No charge for current tax
has been recognized as the Company has incurred loss in the current year.

Deferred

Deferred tax is recognised using balance sheet liability method, providing for temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts
used for taxation purposes. The amount of deferred tax provided is based on the expected manner of
realisation or settlement of the carrying amount of assets and liabilities, using the enacted or substantively
enacted rates of taxation.

No deferred tax asset was recognized as the financial statements are not prepared on a going concern
basis.

Financial instruments

All the financial assets and financial liabilities are recognised at the time when the Company becomes a
party to the contractual provisions of the instrument. All the financial assets are derecognised at the time
when the Company loses control of the contractual rights that comprise the financial assets. All financial
liabilities are derecognised at the time when they are extinguished that is, when the obligation specified
in the contract is discharged, cancelled, or expires. Any gain or loss on derecognition of the financial assets
and financial liabilities are taken to profit and loss account currently.
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28 Offsetting of financial instruments

A financial asset and a financial liability is offset and the net amount is reported in the balance sheet if the
Company has the legally enforceable right to set-off the recognised amount and intends either to settle
on a net basis or to realize the asset and settle the liability simultaneously.

2.9 Financial liabilities

All financial liabilities are initially recognised at fair value plus directly attributable cost (if any) and
subsequently measured at amortised cost.

2.10 Provisions

A provisions is recognised in the balance sheet when the Company has a legal or constructive obligation
as a result of a past event and it is probable that an outflow of economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are reviewed
at each balance sheet date and are adjusted to reflect the current best estimate.

2 RECEIVABLE / (PAYABLE) - 2013 2012
EXIDE PAKISTAN LIMITED - holding company (Rupees)—

Balance as at 1 April 2012 56,436 30,010
Legal and professional charges (10,500) (4,500)
Reversal of payable booked in previous year = 30,926
(10,500) 26,426
Balance as at 31 March 2013 45,936 56,436

4, CASH AND BANK BALANCES
Cash in hand 296 296
Cash at bank - Current account 27,363 25,550
27,659 25,846

5 ACCRUED EXPENSES

This includes accrual relating to audit fees.
6. TRANSACTION WITH RELATED PARTIES

The related parties comprise holding company (Exide Pakistan Limited) and the director of the Company.
Detail of transactions with related parties have been disclosed in note 3 and 8.

T SHARE CAPITAL 2013 2012

Authorised share capital
10,000,000 ordinary shares of Rs. 10 each 100,000,000 100,000,000

Issued, subscribed and paid up share capital
22,380 (2012: 22,380) ordinary shares of
Rs. 10 each fully paid in cash 223,800 223,800
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10.

1

1.2,

13:

14.

At 31 March 2013 Exide Pakistan Limited (holding company) held 22,350 (2012: 22,350) ordinary shares
of Rs. 10 each of the Company.

LOAN FROM A DIRECTOR - subordinated, unsecured

This represents interest free loan received from Mr. Arif Hashwani (a director of the Company). The loan
has no fixed repayment terms and is subordinated to all the liabilities of the Company.

CONTINGENCIES AND COMMITMENTS

There are no contingencies and commitments as at 31 March 2013.

STAFF STRENGTH

The Company has no employee and is run by its Directors without any remuneration.
FAIR VALUE OF FINANCIAL INSTRUMENTS

The fair value of the Company's financial assets and liabilities are estimated to approximate their carrying
value as at 31 March 2013.

INTEREST RATE RISK EXPOSURE

All the assets and liabilities of the Company are current and are not exposed to any interest rate risk.
CAPITAL RISK MANAGEMENT

The management of the Company manages the capital by injecting funds in the form of subordinated
loan from director of the Company. The management of the Company is committed to inject further funds
in the Company, (if required) in future periods.

DATE OF AUTHORISATION

These financial statements were authorised for issue by the Board of Directors in their meeting held on
28 June, 2013.

.

Chief Executive Director
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