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EXIDE PAKISTAN LIMITED

CHAIRMAN'S REVIEW

| am pleased to present on behalt of the Board of
directors, un-audited Accounts of the Company [or
the third guarter ended December 31, 2012,

The Economy

Pakistan’s trade deficit fell by 14 percent to USY 9.87
billion in July-December 2012 period this year as
against UIs% 1148 billion over the cormesponding
pericd last vear. The reduetion is due 1o improvement
in Exports which rose by 7.6 percent while imports
declined by 4.7 percent. As a result of improvement
in export proceeds, worker’s remittances and two
windfall Cealition Support Fund (CSF) payments of
LUS% 1.9 billion. current account deficit also resulted
in surplus of US% 250 million in July- December 2012,
Very little is lefi to rejoice over these positives, when
the country Toreign exchange reserves and currency
are under constant pressure due to continued
repayments to the IMF. Large scale manufacturing
posted a nominal growth of 2.38 percent during July
- November 2012 perniod of fiscal vear 2013 as a result
of poor law and order situation, political uncertainty,
goute energy crisis and less domestic demand,

Foreign exchange reserves held by central bank fell
to LIS% B.E billion at the end of December 2012 as
against USS 12.5 billion in December 2011.

The Industry

Growth of automotive sector in the preceding few
years was instrumental in better capacity utilization
of the battery industry. Sale of locally produced cars
plunged to 50,587 units in July-December 2012 as
compared to 71,886 Units in the corresponding period
of last vear, Whereas trucks and buses sales declined
by 7.5 percent. Farm tractors sales grew during the
period from July w December 2002 by 14,737 units.
Prices of refined and recycled lead increased during
the quarter under review. continued with depreciation
of Pak Rupee and increase in energy charges also had
an impact on cost of goods sold.

Your company has been honored with Brand of the
Year Award lor the consecutive third time in the year
2011,



Operating Resuolts

Ned sales revenue for the Ird quarter was 2.316 billion
as compared to Rs: 1.9535 billion for the same period
last year, up by 18.5 percent, Cost of sales for the

riod under review increased by 152 percent from
1.706 billion to 1,963 billion. Volumetric sales and
better sales mix resulted in improvement of Gross
profit margin to 15,2 percent as against 12.7 percent
in the corresponding period of last vear.

Gross profit during the quaner under review improved
to 350.9 million from 249.2 million up by 40.8 percent,
Operating profit increased from Ks: 110.8 million to
Rs: 184.8 million up by 66.8 percent, Financial charges
decreased from 47.5 million to Rs: 7.6 million due w
better management of working capital and reduction
in mark-up rates.

Cumulative sale for the nine months improved from
Rs: 7.212 billion to Rs: 7.978 billion up by 10.6 percent
as compared to comesponding period of the last year.

Pre-tax profit for the nine months ended December
31, 2012 increased from 343.6 million 1o Rs: 615.0
million as compared to the same period of
corresponding up by 79 percent,

Eamnings per share increased o Rs: 56,1 as compared
with Rs: 30.3 recorded in the previous year.

Future Prospects

It is anticipated that indigenous organized battery
industry will perform satisfactorily. although the cost
pressures will remain on account of Rupee depreciation,
higher raw material prices, rising cost of utilities and
other inflationary factors. Your management is
determined to avail full benefits of the opportunities
by continued focus on quality, productivity, cost control
and atter sales service to improve its competitiveness,

(.

ARIF HASHWANI
Chairman
Koarachi January 30, 2013



EXIDE PAKISTAN LIMITED

CONDENSED INTERIM BALANCE SHEET

AS AT DECEMBER 31, 2012

Property, plant and eguipmant
Lomg-term vestments

Lomg-term foans and advinces - unsecured
Long=term deposits

Curren! sssely

Spires

Stock-in-rrade

Trade dehts

Loans ond pdvances

Shest-lem prepavments, depess and other reeeivatles
Taxation recoverable

Cash and bank balapces

Current liabilities
Trade and other pavables

Mark-up acemed
Shori-term borrowimgs

Met current assers

Dieferred taxation

Financed by

Share Capital and Heserves

Authorised capinl

1B O ordinary shares of Rs 10 eacl

Fsswed, subscribed and paid-up capital
Capital reserves

Revenue peserves

Feserves ansing on amalgamation = ned
Unappropriated profif

Surphes on revaluatlon of ived assets - net of tay

(Unandited)  {Audited)
December 31, March 31,
iz 2012
———Rupees '008-——-o
| b 4,592 018471
224 124
16492 | B4
18,430 0216
47,212 a7, 76]
1601178 | 497121
336,671 L, M5
£3475 2.7
425504 12,502
#2768 LE2. 305
jﬁi.ﬂl'.f T43 674
2127 880 1RO IR
1130837 T e
5,768 12005
123,491 1,253,521
1. 460,097 | G 334
1,267,783 B 155
[ 55,362
T.238479 1564000
| BLOCH | Rl 4 W)
T624 Tihald
259 25%
1. 269,499 9K ,5%
25321 15,5213
434, 169 e 027
437613 434,526
3.233.-4"'4 | .t:tld..ﬁﬁi.l'

The anncxed modes form an ivtegral part of these financial siatcments.

ARIF HASHYWANI
Chairman

Rfialiogde

ARSHAD SHEHEADA

Chilef Executive



EXIDE PAKISTAN LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNALMTED)
FOR THE ¥INE MONTHS ENDED DECEMBER 31, 2012
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EXIDE PAKISTAN LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT (UNALINTED)
FOR THE NINE MONTHS ENDED DECEMBER 31, 2012

i o1
—— (Rupees "M00) -—

CASH FLOW FROM OPERATING ACTIVITIES
Cash generated fram aperations 997275 10,250
Financial charges paud {30.096H | {119,180
Taxes pand (L9999 | (204,126)
CGirafuity paid (2107 .
Drecranse ! (Increase) i fong-term loans 234 {356)
Dhecrease  (Increase ) in Fong-tenm deposits 756 s
Mot cash inflow from operating Senvites E36,113 333,744)
CASH FLOW FROM INVESTING ACTIVITIES
Puymcnt for capital expenditure (63681H | (64.820)
Proczeds from sale of fixed assets 2,278 ME
et cash owtflow on mvesting activitics 163403} (64,347
CASH FLOW FROM FINANCING ACTIVITIES
Dividends paid pmm‘ (32,993)
Laan from Darector {28000}

{7341} [32,963)

Mt Inceeise | digrease) in cash ond cosh equnalents TIIA6E9 4431284
(Cash and cashy equivelents at the beginning of the perind [4R1E43) (0TI R46)

Cash and eash equivakents at end of the period 240526 (L103,130

The annexed notes form an integral pant of these financial statements.

ARIF HASHWAMNI ARSHAD SHEHZADA
Chairman Chief Executive



EXIDE PAKISTAN LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES 1N EQUITY (UNAUITED)
FOHR THE NINE MONTHS ENDED DECEMBER 31, 2012
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EXIDE PAKISTAN LIMITED

NOTES TO THE CONDENSED INTERIN FINAMNCLAL STATEMENIS (L™MAUDITED)
FOE THE MNE MONTHS ENDED DECEMEER 3, T002
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ARIF HASHWANI ARSHAD SHEHZALA
Chalrman Clhief Executive
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