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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY NOTESTO THE CONDENSED INTERIM FINANCIAL STATEMENTS Wl T GERLITT \ CERTIFIED QMS {;ﬂ‘g}
(UNAUDITED) FOR THE NINE MONTHS ENDED DECEMBER 31, 2011 ‘ == BOARD OF DIRECTORS
FOR THE NINE MONTHS ENDED DECEMBER 31, 2011 '
[sued, 1. 'These financial statements are unaudited and are being submitted to shareholders in accordance with the / V) a?m?gﬂ?& liu'fﬁvs Arif Hashwani - Chairman
wberibed  Copitd Revemse Sharesto Reseme Unapproprinted requirements of section 243 of the Companies Ordinance, 1954 . . oA | eatiia Arshad Shahzada - Managing Director / Chief Executive

and pﬂldllp reserves  reserves  bedssued al'ising o pl‘Oﬁt L 2. 'These financial statements have been prepared in accordance with the requirements of International

Accounting Standard -34 (IAS-34) "Interim Financial Reporting".

REG. No. 9907671 Altaf Hashwani
Hussain Hashwani

apital amalgamafion-net . .
(Rupees '(]0(]) 3. The accounting policies adopted in preparation of these financial statements are the same as those applied in S. Haider Mehdi
the preparation of the preceding annual published financial statements of the Company. Eng r. M. A. Jabbar
S. M. Faiq
Balance at Mereh 31, 2010 o491 8wl - BB W90 900499 4. PROPERTY; PLANT AND EQUIPMENT
Following is the cost of operating property, plant and equipment that have been added / disposed off during CHIEF EINANCIAL OFFICER & COMPANY SECRETARY
the nine months ended December 31, 2011
Final dvidend fr th year ended March 31, 2010 . . . . . KRR IR Cost of additions/(deletions)
December December S. Haider Mehdi
Issue of hare capitel - - - - - . . 2011 2010
"""""" (ttpecs 000 == AUDIT COMMITTEE
Transfer fo reenue eseres for the year ended l‘fl“;if:ﬁj — 63222 41489
MﬂTChsl, 00 . E 180000 » - (180.000) 4 E)L;;nciéuer:l:r:rinf;::ure 1 3(7](1) zé; Altaf Hashwani - Chairman
i y Hussain Hashwani
Profitafter tavation forthe e months ended Vetieles 622:3) 92522) S. M. Faigq
December 31, 2010 . . . . . nes 1% 78,146 51,206 Khurram Ali - Secretary
) 4.1 CAPITAL WORK-IN-PROGRESS
Transferte from surphus on evalution of December March BANKERS
‘ : 31,2011 31,2011
propery, laand eqipmen - et of tax . . . . - 298 woe e (R 3528 ) e = ; .
o AT - T v— Alled Bark L.
ant and machiner N N e sKarl ban imite
Bilaeat D 31, 200 R I A Avats otk e —a N N . o & 'iﬁ!',f!,’»t\ 9 JS Bank Ltd.
% | ‘ = ‘ = Barclays Bank PLC Pakistan
Balance at Mareh 31, 2011 49 4wl - AR 36916 1148488 3¢ 'TRANSACTIONS WITHRELATED PARTIES W - ; | = - ‘ i : = Banklslami Pakistan Ltd.

The related parties and associated undertakings comprise of local associated companies, staff retirement

Bank of Punjab
Bank of Tokyo Mitsubishi Pakistan UFJ, Ltd.
Habib Bank Ltd.

funds, directors and key management personnel. Transactions with related parties and associated

Final divicend for the yearendedMarchSl, 01 . . . . - (33899) (33,899) undertakings other than remuneration and benefits to key management personnel, which are under the terms 3 3 ‘ ) T § | | %/A\ N THE CATEGORY OF 3 ‘

of their employment, are as follows:

S i Ao

December December
Tronfeto revenueresrvs fortheyearended 2011 2010 MCB Bank Ltd.
Marh31, 2011 ) Cmn ((00) e (Rupees '000) ——--— Oman International Bank S.A.O.G.
‘ ' ' NIB Bank Ltd.
Expenses charged to associated undertakings - - dard Ch d K ki d
Transfr {0 rscrve forssuance of bonus shares Interest charged on loan from director 8,378 9,452 Standard Chartered Bank (Pakistan) Ltd.
, ¢ ] Rent expense 29,145 27,769 HSBC Middle East Bank Ltd.
fOf [he jear ended Mmh31' Ul : : 1412) ’ : ([4‘12)’ : Expenses charged in respect of staff retirement benefits 3,064 2,695 United Bank Ltd
Payment made to the employee defined benefit plan 3,087 2,515 . L.
T~ W s Habib Metropoltian Bank Limited
S5 OF O Saes o ( A ) Key management personnel received an amount of Rs. 14,569 thousand (2010 : Rs.10,844 thousand) out Meezan Bank Ltd.

of which Rs. 1,071 thousand (2010: 680 thousand ) relates to post employment benefits.
Profitafertaxation for the rine months ended

6. FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES AUDITORS

December 31, 2011 « . . . . 2[3‘988 398 The carrying value of all financial assets and liabilities reflected in the financial statements approximate their
fair values.
A. F. Ferguson & Co.
Transfeed from surps on revaluaion of 7. ESTIMATES
A % Judgments and estimates made by the management in the preparation of these interim financial statements

propety, p[ant ad equpment - et offax . . . . . 10 JAE were the same as those that were applied to the financial statements for the year ended March 31, 2011. SOLICITORS

8. GENERAL

Amounts have been rounded off to the nearest thousands of Rupees unless otherwise stated.

Orr Dignam & Co.

Belnce at December 31, 011 e N Il . B4 BB LN

9. DATE OF AUTHORISATION FOR ISSUE
These financial statements were authorised for issue on January 30, 2012 by the Board of Directors of the
Company.

REGISTERED OFFICE
The anneved nots form an integral part of these inancal statements.
Al44, Hill Street, Off: Manghopir Road,
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- - CONDENSED INTERIM BALANCE SHEET © 3 5 % oppii G9FE FEEZIILS X7 =  CONDENSED INTERIM CASH FLOW STATEMENT

billion as compared to Rs. 1.863 billion for the same ASAT DECEMBER 31, 2011 53 F 7 938c fct sfgiTacty =t g (UNAUDITED)
CHAIRMAN’'SREVIEW period last year, upto 4.9%. Cost of sdlefor the period (Unaudited) (Audited) PEZ 7 Af7F yig FREFi%S z5 5 FORTHENINE MONTHSENDED DECEMBER 31, 2011

under review increased by 4.0% from 1.640 billion December 31 Mareh 31 s fog REf *9“03« Eizis "7 2% >
| am pleased to present on behalf of the Board of to Rs. 1.706 billion. Gross profit margin improved to wil YSTRRNN B A AL L RS T 25 & 011 200
Directors, Un-audited Accounts of the Company for 12.7% as against 12.0 % in the corresponding period e Rupees '000eeee 7 TP Lo BEe E%ES Ez E" e (RS 00) e
the third quarter ended December 31, 2011. |last year. s i 2 AT L 22> , P

Property, plant and equipment 1,027,977 1,027,910 g & : T T 5 o4 CASH FLOW FROM OPERATING ACTIVITIES

Gross profit during the quarter under review improved T — 24 w4 %3 g Jalolslz s ||eiegi| | 22E
THE ECONOMY to Rs. 249.2 million from Rs.223.5 million up by . oans and ad . 1350 vos  IG Qapalas s 12zeiE| (1228 , .

_ ‘ 11.5%. Operating profit increased from Rs: 103.4 ong-term loans fm advances - unsecure ; ) . £ AR R w "2 %91 r-||1 Cfish glenerated from'operatlons (10,290) 329,063
Pakistan economy is expected to grow by 3.5-4 percent million to Rs: 110.8 million improved by 7.2%. Long-term deposits 19,518 20,126 5 i 2o {lug,, 7| || B50  Financial charges paid (119,180) (70,504)
as compared to earlier estimate of 3.6 percent in the Financial charges increased from Rs.37.0 million to P £ e GalEEZs (|Liiiz] |l Te Tates oaid 20432) (143,823
current fiscal year. The country’s current account Rs. 47.5 million as a result of increase in working Spares 503 wog] & ¢ SRR R R pa ’ e
balance became positive for the first time during capital requirement to cater volume growth. Stockein trade 1 TSR - 7 o = gg Increase in long-term loans (556) (101)
December 2011 and registered a surplus of $ 160 R P g F R PR PR D / (Increase) in long-term deposi 608 1,605

o S S S Trade debts 398.507 317.367 Eom ol == o[22 5% > ecrease / (Increase) in long-term deposits ,
n_’]l”IOI’] Compar-ed to over $ 2.3 billion deﬂCIt n f!rg Cumulative sale for the nine months improved from Loans and advances 64,933 5’437 % ? Z §§§ 4:; g § § 3 E 3 E E% Net cash inflow /outflow fi ti tiviti (333 744) 116,150
five months of fiscal year 2011-12. During the period Rs. 5.609 hillion to Rs. 7.212 up by 28.6 % as compared . , g , g < olEEnl 5[ 2 F iR et cash mflow /outtlow from operating activities ; :
from July- December 2011, Pakistan’s export were $ to corresponding period of the last year. Shon-temprepayments,deposnsandotherrecewables 4,036 36,358 ) IR .3 gg ?%

12.1 billion whereas import were $ 19.7 billion i e e 198,272 110,891 SIEGS|E8 s [|wiEsE]| || BH
reflecting trade deficit of $ 7.6 billion compared to $ Pre-tax profit for the nine months ended December ol bk bl L) 207,440 SEHE PR SRR N =
5.8 hillion in the corresponding period of last year. 31, 2011 increased from Rs. 250.6 million to Rs. 343.6 N 3,188,420 280ALT } 1., Eg.e - Z CASH FLOW FROM INVESTING ACTIVITIES
Continuing trade deficit will adversely impact balance million as compared to the same period last year up Current liabilities el P2 8 (REEEs c
of payment and pressure on Rupee. Remittances from by 37.1% Trade and other payables 705,157 1,079,227 R B L E
overseas Pakistani workersincreased by 19.5 percent Mark-up accrued 37,146 47,851 vy |B%. & = = : ~ '
to $ 63 b| | | |On for the f| rﬂ half year under re\/leN Earnl ng per Share |ncrea$d to RS 303 as Compared Short-term borrowings 1,660,395 1,239,272 E gﬁﬁ § E § ’,3; g E 5'3 i g PaYment for Capl'[al expendlture (64,820) (83,666)
The rupee depreciated 5.2 percent value against the with Rs. 24.5 recorded in the previous year. 2,402,698 2,366,350 38a(8|8 S ZERtETEQL Proceeds from sale of fixed assets 21 623
dollar since the start of fiscal year due to large trade Net current assets 785,798 593,067 . iy o HEE Net cash outflow on investing activities (64,547) (83,043)
deficit, rising government borrowings which will be | am pleased to inform you that your Company had Sl ples 8 ERiiiyifR
further aggravated by maturity of payments to IMF. signed an Agreement with Siemens Pakistan Limited Deferred taxation 58,404 45,747 Zojesaldz TEItE F
for implementation of SAP project. . Jds g lef.s =
1,778 493 1,598 404 N EER IS Y
THE INDUSTRY FUTURE PROSPECTS Financed by: g _ Ao |EziEtE CASH FLOW FROM FINANCING ACTIVITIES
The automotive industry continued to show signs of It is anticipated that indigenous organized battery Share Capital and Reserves . L H Haldddas ]eg.ed N ‘
improvement during first half of 2011-12. Sales of industry will perform satisfactorily, although the cost Authorised capital I A R S A L NP 1 Dividends paid ! (32,993) (33,009)
carsfrom July — December 2011 improved from 59,646 pressures will remain on account of Rupee devaluation, 18,000,000 ordinary shares of Rs 10 each 180,000 180,000 N S e B L e B R | R (32,99) (33,009)
units to 71,882 units up by 21% compared to higher raw material prices, rising cost of utilities and . . . . A N M R | P
corresponding period of the |ast year, whereas trucks other inflationary factors. Your management is fssued, subscribed and paid-up capital Hhbza A A e A S r R R P , _
and buses sales declined by 36% and 17% respectively. determined to avail full benefits of the opportunities Capital reserves 259 259 Y= EIE R I ¥ ksl N b B s I e 2|, Net Increase / (decrease) in cash and cash equivalents (431,284) 98
Farm tractors sales also declined by 61% to 12,665 by continued focus on quality, productivity, cost control AAVEIIS CoEryes . HELril i % ] T -8 Cash and cash equivalents a the beginning of the period (671,846) (800,660)
units from 32,743 units in the corresponding period and after sales service to improve its competitiveness. Reserves arising on amalgamation - nef 25,823 25,823 ‘ W W - I Y-S
last year. Sale of motorcycles and three wheelers Unappropriated profit 252,253 316,916 o 1BE| 2| 2k SR EISERILE S 1| 3EkaE
registered an increase of 8% from 388,215 units to . 1,330,950 1,148,488 2 oz 2| S|REABERRR B S g g " Cash and cash equivalents at end of the petiod (1,103,130) (800,562)
419,087 units. Surplus on revaluation of fixed assets - net of tax 447,543 449,916 & G s 2
\ ‘}: 3 o R I R S R R
R OISR B Sfeln s afow 5] =N Bl of S 2 Nigs7
Your company has been honoured with the ‘Brand of L,778498 il N T N S B
the Year Award’ for the consecutive second year in ARIF HASHWANI . . — — - The annexed notes form an integral part of these financial statements.
2011. Chairman The annexed notes form an integral part of these financial statements.

Karachi January 30, 2012

OPERATING RESULTS &MM ﬁ%ﬁm&eﬁ{:\ &“Q:,_m« ﬁ%ﬁm&eﬁ& &«Q‘»& m“&eﬁl—s

rd
Net Sales revenue for the 3 quarter was Rs. 1.955 ARIE HASHWANI ARSHAD SHAHZADA ARIE HASHWANI ARSHAD SHAHZADA ARIE HASHWANI ARSHAD SHAHZADA
Chairman Chief Executive Chairman Chief Executive Chairman Chief Executive



